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Il GrosaL Economy TO GROW 3.2% IN 2025

The Organization for Economic Co-
operation and Development (OECD)
revealed that global growth is holding
up better than expected. However, the
full impact of the U.S. import tariff
shock has not yet materialized, while
investment in artificial intelligence
currently supports U.S. economic
activity, and reduced fiscal support
is easing the economic slowdown in
China.

According to the OECD, global
economic growth is expected to slow
slightly to 3.2% in 2025, compared
to 3.3% last year, instead of the 2.9% forecast back in June. The
Paris-based organization kept its 2026 growth forecast at 2.9%,
since the effects of inventory accumulation are beginning to fade.
Higher tariffs are expected to negatively affect investment and
trade growth.

Source (Al Arabiya.Net Website, Edited)

"Morocco CENTRAL BANK" ExXPECTS FASTER EcoNomic

GROWTH OF 4.6% IN 2025

The Moroccan central bank expects
national economic growth to accelerate
from 3.8% in 2024 to 4.6% in 2025,
before stabilizing at 4.4% in 2026.
This positive performance is mainly
attributed to two factors: first, the
non-agricultural sectors, which are
expected to achieve strong growth
of 4.5% in 2025 and 2026, driven
by robust investment momentum in
infrastructure and major projects that
have been launched or planned.

The central bank also expects inflation
to reach 1% by the end of 2025, compared to 2.2% in 2024.
However, the bank anticipates a gradual acceleration to 1.9% in
2026, approaching its desired target.

Source (Al Arabiya.Net Website, Edited)

A recent study conducted by the
German Association of Research-
Based Pharmaceutical Companies
estimated that bureaucracy cost the
German economy about 67 billion
euros ($79.14 billion) in 2024,
equivalent to about 1.5% of the
country’s GDP.

According to the association,
administrative ~ burdens  reduce
productivity and divert resources
from vital areas such as research and
development or production. Industry-
specific regulations account for about 16 billion euros of these
costs, with the financial services sector bearing the brunt due to
strict consumer protection rules.

The manufacturing sector comes second, with annual costs of 2.5
billion euros, equivalent to about 1,400 euros per employee.

Source (Asharq Al-Awsat Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2025/09/23/%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8%D9%8A-%D9%8A%D8%A8%D9%82%D9%8A-%D8%B3%D8%B9%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%AF%D9%88%D9%86-%D8%AA%D8%BA%D9%8A%D9%8A%D8%B1-%D8%B9%D9%86%D8%AF-225
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https://www.alarabiya.net/aswaq/economy/2025/09/23/oced-%D8%AA%D8%B1%D9%81%D8%B9-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D8%A7%D9%84%D9%89-32-%D9%81%D9%8A-2025-%D8%A8%D8%AF%D8%B9%D9%85-%D9%85%D9%86-%D8%A7%D9%84%D8%A7%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9
https://www.alarabiya.net/aswaq/economy/2025/09/23/oced-%D8%AA%D8%B1%D9%81%D8%B9-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D8%A7%D9%84%D9%89-32-%D9%81%D9%8A-2025-%D8%A8%D8%AF%D8%B9%D9%85-%D9%85%D9%86-%D8%A7%D9%84%D8%A7%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D9%86%D8%A7%D8%B4%D8%A6%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5189367-%D8%A7%D9%84%D8%A8%D9%8A%D8%B1%D9%88%D9%82%D8%B1%D8%A7%D8%B7%D9%8A%D8%A9-%D9%83%D9%84%D9%91%D9%8E%D9%81%D8%AA-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%84%D9%85%D8%A7%D9%86%D9%8A-79-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%81%D9%8A-2024
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5189367-%D8%A7%D9%84%D8%A8%D9%8A%D8%B1%D9%88%D9%82%D8%B1%D8%A7%D8%B7%D9%8A%D8%A9-%D9%83%D9%84%D9%91%D9%8E%D9%81%D8%AA-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%84%D9%85%D8%A7%D9%86%D9%8A-79-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%81%D9%8A-2024

"SWEDEN CENTRAL BANK" LOWERS INTEREST RATE AND RAISES

GROWTH FORECAST

The Swedish central bank reduced its
key interest rate to 1.75% from 2%,
expecting it to remain at this level
for some time, provided that inflation
and economic growth forecasts do not
change.

The bank noted that stable inflation
and economic activity expectations
mean that the key rate will remain at
this level for a while.

Economic forecasts are improving,
with the government predicting 3.1%
growth in 2026, driven by the largest
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Source (Asharq Al-Awsat Website, Edited)

I OiL ConTINUES TO RISE WiTH DECLINE IN U.S. INVENTORIES

Oil prices rose for the second
consecutive day after a report showed
a decline in U.S. crude inventories last
week, fueling market concerns about
supply shortages.

Brent crude futures increased by 0.1%
to $67.75 per barrel, while U.S. West
Texas Intermediate futures rose 0.2%
to $63.55.

Data from the U.S. Energy Information

Administration showed a 3.82 million-barrel drop in crude
inventories and a 1.05 million-barrel decline in gasoline stocks,
while distillate stocks rose by 518,000 barrels.

Source (CNBC Arabia Website, Edited)

B GoLp RiSEs ON INVESTORS’ ASSESSMENT OF FED CHAIR REMARKS

Gold prices rose as investors
evaluated cautious remarks by U.S.
Federal Reserve Chair Jerome Powell
regarding potential interest rate cuts.
Spot gold rose 0.1% to $3,767.79 per
ounce, after hitting an all-time high
of $3,790.82 on Tuesday. December
futures fell 0.4% to $3,800.30.

Other precious metals: silver declined

0.7% to $43.72 per ounce, platinum fell 0.2% to $1,475.78, and

palladium dropped 0.1% to $1,218.54.

Source (CNBC Arabia Website, Edited)
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https://www.cnbcarabia.com/143142/2025/24/09/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%88%D8%A7%D8%B5%D9%84-%D8%A7%D9%84%D8%B5%D8%B9%D9%88%D8%AF-%D9%85%D8%B9-%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.cnbcarabia.com/143142/2025/24/09/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%88%D8%A7%D8%B5%D9%84-%D8%A7%D9%84%D8%B5%D8%B9%D9%88%D8%AF-%D9%85%D8%B9-%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.cnbcarabia.com/143142/2025/24/09/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D9%88%D8%A7%D8%B5%D9%84-%D8%A7%D9%84%D8%B5%D8%B9%D9%88%D8%AF-%D9%85%D8%B9-%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D9%85%D8%AE%D8%B2%D9%88%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.cnbcarabia.com/143143/2025/24/09/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%85%D8%B9-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%8A%D9%86-%D9%84%D8%AA%D8%B5%D8%B1%D9%8A%D8%AD%D8%A7%D8%AA-%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%81%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A
https://www.cnbcarabia.com/143143/2025/24/09/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%85%D8%B9-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%8A%D9%86-%D9%84%D8%AA%D8%B5%D8%B1%D9%8A%D8%AD%D8%A7%D8%AA-%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%81%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A
https://www.cnbcarabia.com/143143/2025/24/09/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%85%D8%B9-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%8A%D9%86-%D9%84%D8%AA%D8%B5%D8%B1%D9%8A%D8%AD%D8%A7%D8%AA-%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%81%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5189329-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D8%B3%D9%88%D9%8A%D8%AF%D9%8A-%D9%8A%D8%AE%D9%81%D9%91%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A5%D9%84%D9%89-175-%D9%88%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%AB%D8%A8%D9%8A%D8%AA%D9%87%D8%A7-%D9%85%D8%A4%D9%82%D8%AA%D8%A7%D9%8B
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5189329-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D8%B3%D9%88%D9%8A%D8%AF%D9%8A-%D9%8A%D8%AE%D9%81%D9%91%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A5%D9%84%D9%89-175-%D9%88%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%AB%D8%A8%D9%8A%D8%AA%D9%87%D8%A7-%D9%85%D8%A4%D9%82%D8%AA%D8%A7%D9%8B

I GrowTH OF COMMERCIAL BANK ASSETS IN THE GULF

Total assets of commercial banks operating in the Gulf countries
grew by 10% year-on-year to reach about $3.5 trillion.

According to data from the Gulf Statistical Center, total deposits
with Gulf commercial banks amounted to about $2.1 trillion, up
9.6% compared to end-2023.

Total loans provided amounted to about $2.1 trillion last year, up
9.9% year-on-year. Loans to the private sector accounted for 80.7%
of total loans across the six Gulf countries, while non-performing
loan ratios declined between 2020 and 2024, varying by country.

Source (Al-Arab London Website, Edited)
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